
Annex:
Cost Savings from avoided petrol consumption.

The calculations underpinning Greenpeace’s ‘Fuel cost ticker’ are based on the methodology in The
Australia Institute’s Fuelling Efficiency Report, which calculated savings from avoided petrol
consumption for 2016 to 2021 if a moderate fuel efficiency standard (FES) was in place during that
period.

Updated figures use a start date of January 2017 (one month after the first Regulatory Impact
Statement for a FES was released), and an end date of October 31 2023.

The ‘Fuel cost ticker’ starts with the amount which would have been saved over the period January
2017 to October 2023 ($10,141,300,000). Each second that number increases by the average
amount saved per month in 2023 ($273 million), divided by the number of seconds in November
(2,592,000), meaning an increase of $105 per second.

Savings from avoided petrol consumption in the early years of a fuel efficiency standard compound
over time, meaning total savings increase in each subsequent year.

Toyota data on Average C02 emissions from new vehicles.

Source: pg48, Toyota Sustainability Databook, October 2023

https://australiainstitute.org.au/report/fuelling-efficiency/
https://www.infrastructure.gov.au/sites/default/files/migrated/vehicles/environment/forum/files/Vehicle_Fuel_Efficiency_RIS.pdf
https://www.infrastructure.gov.au/sites/default/files/migrated/vehicles/environment/forum/files/Vehicle_Fuel_Efficiency_RIS.pdf
https://global.toyota/en/sustainability/report/sdb/

